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JOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj JOKYMEHT COAPXM KNYyYHI MHAOPMALMKM 38 OCUTYPUTENEH NPOU3BOL 33 OCUIypyBarbe Ha KMBOTOT BO BPCKA CO YAENWUTE BO MHBECTULMCKUTE (hOHLOBM KOra OCUTYPEHUKOT ro
npesema UHBECTULMCKVOT PU3NK M Ma 3a LieN Aa BY NOMOTHE Npu pa3tuparbeTo Ha NPUpOAaTa, pU3MLMTE, TPOLLOLMTE, MOXHUTE [LOBUBKY 1 3ary6y of 0BOj NPOU3BOL U 12 B IOMOTHE
Ja ro cnopeauTe co Apyru npoussoau. OBOj JOKYMEHT He MpeTcTaByBa NPOMOTUBEH (PEKaMeH) MaTepujan.

1. OnwTtu noaaroum

1.1 Has3uB Ha ocuryputenHuot npoaykr - KOKO MHBECT [etcko WwTegHO ocurypyBatse OCUrypyBatbe CO Bp3yBatbe 3a LieHaTa Ha yaenuTe Ha 0TBOPEHUOT UHBECTULMCKA
thoHa uueecTuumckn doHa KB UHBecT - Akuum co ngeHtudmkaumckm 6poj 9120000000173 ynpasysaH og Kb UHBECT AL Ckonje;

1.2 [pywTBo 3a ocurypyBame Ha kuBoToT: Kpoauna Ocurypysate - Xusot Afl Ckonje, yn.XenesHudka 6p41, 1000 Ckonje, PC MakenoHuja, MHTEPHET CTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KontakT ueHTap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH aeH);

1.3 HapnexeH opraH 3a cynepBu3amja: AreHupja 3a Cynepsu3uja Ha ocurypyBatrse, yn.Makegonuja 6p.25, Manara Masap lMon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
WHTEpHET CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [latym Ha axypupate Ha gokymeHToT: 10.1.2025 roguHa.

2. Kou ce kny4HuTe KapaKTepPUCTUKM Ha NPON3BOAOT?
2.1 Onu1c Ha ocurypyBaweTo
KOKO MHBECT [letcko wreaHo ocurypysatse (OcurypyBatbe) € MHBECTULIMCKO OCUTypyBak-e Ha XMBOTOT Kaj koe [loroBapayoT ro CHOCK PU3MKOT Of BNOXYBaETO Kafe LWTO npemujata
e nogeneHa Ha (1) Mpemuja 3a ocurypyBatbe Ha XMBOTOT - leNn HaMEHET 3a OCUIypPUTENHO NOKPUTUE BO Cryyaj Ha AOXuBYBake, (2) Mpemuja 3a BNoxyBakbe, A€M Of Npemujata Koj e
HameHeT 3a kynyBatbe yaen Bo pOHA0T, COOABETHO Ha NPeocTaHaTHoT Aen of OpyTo-npemujaTta 3a OCUrypuTenHOTO MOKPUTUE, FO COMMHYBA UHBECTULIMOHWOT Aen Ha npemujaTa, a ce
KOPUCTM 3a Bp3yBatbe Ha LieHaTa Ha yaenoT Ha MHBecTMuMCKMOT (oHA, HaBedeH BO nonucata 3a ocurypysatse 1 COOOHOCOT Ha AEnOT Ha npemujata HaMeHeT 3a OCUrypUTENHO
MOKpUTMeE BO CNyyaj Ha W AOXMBYBatbE W NpeMujaTa 3a Broxysatse e u3bop Ha [lorosapayot u Moxe fa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, 1
80%/20% op BucuHaTa Ha ynateHata 6pyTo npemuja. MpemujaTa 3a ocurypysarbe ce nnaka esHoKpaTHO UnK noeekekpaTHo W (3) Tpoouy 3a cnpoBefyBate Ha OCUrypyBaH-ETO.
TpaetbeTo Ha ocurypyBareTo Moxe aa tuge og 10 8o 25 rognHn.
Co npemujaTa 3a BNoxyBatse ce KynyBaaT yAenu Bo 0TBOPEHUOT nHBecTULmckn hoH KB MHBecT - Akupm. BpojoT Ha yaenuTe LWTO ce KynyBa BO MHBECTULMCKUOT POHA BO UME Ha
[oroBapayoT 3aBuCY Of LieHaTa Ha YAENnUTe Ha AaTyMOT Ha KynyBakeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (hOHZ Ce YTBPAYBa BO COrnacHocT co Mpasunata Ha paboTetbe u
[MpocnekToT Ha oHAOT. Bo mpocnekToT Ha OHJOT Ce HaoraaT AeTanHW WHAOpPMaLMK 3a MHBECTULMCKMOT (HOHA U KNyYHWUTE Lienn 3a BrioXyBakwe Ha (oHpoT. BpegHocta Ha
pechepeHTHNOT 6POj yAeny He e 3arapaHTUpaHa NpU UCTEKOT Ha OCUTYPYBakETo U Npu 0TKYNoT. Co 3rofeMyBarbe Ha LieHaTa Ha YAennTe Ha MHBECTULIMCKNOT IOHA, Ce 3rofieMysa
1 BpegHocTa Ha pedepeHTHUOT Bpoj Ha YAENUTE BOXeH BO MMe Ha [loroBapayoT, CO HamanyBatbe Ha LieHaTa Ha yoenuTe Ha MHBECTULMCKWOT (POHA, Ce HamanyBa 1 BPeaHOCTa Ha
pedepeHTHNOT 6poj Ha yaenuTe BNOXeH BO UMe Ha [loroBapaqor.
[MoBpaTOT OAHOCHO MCNNaTaTa Ha OCUypYBaETO 3aBUCK O ABWXEHETO Ha LigHaTa Ha yaenuTe Ha ®OHAOT, HAZOMECTOLMTE U TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHu 3a cnegHuTe pusnum, fenot Kow ce pusnuute U oyekyBarbaTa og NnpousBogoT 1 aenot OcTaHaTu peneBaHTHU MHGOpMaLmK.
Bo cnyyaj Ha poxuByBake ce ucnnaka BpeAHOCTa Ha MHBECTULMCKOTO MOPTGONMO MO LieHaTa Ha yaenuTe Ha WHBECTUUMCKWOT (HOHA Ha MOCNEeHUOT AeH Ha BaXHOCT Ha
OCUrypyBaH-ETO W OCUrypeHaTa cyma 3a AOXMBYBakbEe HaBeaeHa Bo nonucarta. BpegHocTa Ha pechepeHTHNOT 6poj Ha yaenuTe Ha oapeaeH AaTyM e eaHakoB Ha pedhepeHTHUOT 6poj
Ha yaenu NOMHOXEH CO LieHaTa Ha yaenute Ha ®OHAOT Ha Toj JaTyM.
OcuryputenoT pesoBHO FOAMLLHO ke focTasyBa Ao [orosapayoT u OCUrypeHUKOT roAuileH U3BELLTaj 3a CKIyYeHNOT JOroBOp 3a OCUrypyBak-e Ha XMBOTOT BO BpCka CO yaenuTe BO
WHBECTULMCKUOT POHA HajaoLHa BO pok o4 30 [eHa oA 3aBpLUyBareTO Ha AeNoBHATa roAMnHa.
2.2 Llenu 1 HauuH Ha ocTBapyBak-€ Ha TUe Lienun
2.2.1 WHBectuumckaTa Len Ha QoHOoOT e 3roneMyBakbe Ha BpegHOCTa Ha MMOTOT (MopacT Ha KanuTanoT), OLHOCHO MopacT Ha LieHaTa Ha yaoenoT, rmefaHo Ha LOMr pok nputoa
MOYMTYBAjkM I OrpaHMYyBatbaTa BO BNOXYBakbata, kako 1 noTpeduTe 3a NMKBUAHOCT M CUTYPHOCT Ha BNOXEHUTE CPeACTBa. MHBeCTULMCKaTa Lien Ke Ce Creay COo akTUBHO yrpaByBatbe
Ha BnoXyBatbaTa BO COMCTBEHWYKA XapTiW 04 BPEOHOCT Ha M3faBayn of CTpaHCTBO Be3 oaHanpes AeduHMpaHn kKputepuymin kako ,pact (growth)”, ,.BpeaHocT (value)* unu ,Bucokm
ameuaeHan (high dividends)“. OpnykuTe 3a Bnoxysate Ha cpefcTBata Ha PoHaoT ce 6asnpaat Ha ogpeabute of MpocnekTot, koj e opobpeH og cTpaHa Ha KXB, nounTysajikun m
HajBMCOKMTE MPOECHOHaANHN N eTudku cTaHgapan. Cekoj noTeHuWjaneH WHBECTUTOP MPer MOYETOKOT Ha BROXYBarETO € NoTpebHO Ja r AeduHMpa CBOWUTE MHAMBMLYyanHu
(hMHaHCUCKM Lienu, Aa ro oLeHn NpudaTimnBIOT CTENEH Ha PU3MK Ha Koj MOXe Aa Buae 13noxeH, Aa ro AedrHMpa BPEMEHCKNOT XOPU3OHT Ha BIIOXKYBaH-ETO 1, Ha KpajoT, Aa ja oapeau
BMCMHaTa Ha NPUHOCOT LUTO Caka fja ja 0cTBapy BO MaHWHA. ViMajkv ro npensus akToT Aeka He MOCTOM BNOXYBa-€e KOe UCTOBPEMEHO M MOCTUTHYBA CUTE NOCTABEHM Lienu, NoTpebHo
€ CEKO0j NOTEHLMjaneH MHBECTUTOP Aa ro u3bepe OHOj hOHA KOj HAJMHOTY OAroBapa BO NOMeL Ha NOCTABEHUTE LIENM.
[Mpeky uHBeCTULMCKaTa cTpaTervja ce AednHMpaaT OCHOBHUTE (IMHAHCCKW MHCTPYMEHTW BO KOW Ce BIOXYBaaT CpeAcTBaTa Ha POHAOT M HAYMHOT Ha Koj ke ce ocTBapaT HeroBuTe
[ONropoyHm Lienu. ®oHJoT UMa 3a Len Aa o0besbean Wwmpoka AvBepsvdMKaLmja Ha BRoXyBaraTta no 3eMju, CEKTopW 1 BanyTW. Toa 3Haum [eka Hajronemo y4ecTeo BO MMOTOT Ha
®OHOOT MMaaT COMCTBEHUYKMTE XapTuM Of BPeAHOCT Ha u3gasadm o ctpaHcTBo. [YU® ke HacTojyBa fa 06e36eam cooaBeTHa reorpadpcka, CEKTOPCKa M BaryTHa U3MOXEHOCT Bp3
OCHOBa Ha O4eKyBar-aTa 3a EKOHOMCKMOT LNKITYC, OAHOCHO Ke NPUMeEHYBa aKTWBHA CTpaTeruja Ha BroXyBakbe.
CpepctBata Ha (oHOOT ke BuaaT MHBECTMPaHU BO CreaHuTe MHCTpymMeHTH: (1) BnoxyBara BO COMCTBEHUYKM XapTuM O BPEOHOCT Ha U3aaBauu of CTpaHCTBO 6e3 reorpadycku
orpaHuuyBakba; (2) Bnoxysara Bo fenoauTu kaj oBnacteHu 6aHku of PC MakenoHuja co pok Ha 4OCneBatse NOKPaToK Of efHa roauHa; MHCTPYMEHTW Ha NasapoT Ha napu Kou ce
TpryBaaT Ha opraHuaupaHu nasapu, usgagenu og nagasaum o PC MakefoHuja, kako v apxasuTe uneHku Ha EBponckata Yhuja u OELLL; (3) Bnoxysarba BO MHBECTULCKM (hOHA0BM
Kou MMaaT cneLudmryHa cekTopeka u/unm reorpadocka cneumjanuaasuja nog ycnos Aa He HanmnaTysaaT TPOLLOLM 3a ynpaByBake NOBUCOKM 0 2,5% Of HETO BpeaHoCTa Ha UMOTOT Ha
(hOHZOT.
HAMOMEHA: MHBecTMUMCKUTE LienM U MHBECTMLMCKaTa nonutuka Ha POHAOT MoxaT ga GuaaT NpOMeHeTH co oAnyka Ha [ipywTBOTO 3a ynpaByBake 3a U3MEHU K
ponornHyBaka Ha CtatyToT U MpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBat-e Co cpeacTBaTa Ha poHaoT KB ViHBecT — Akuuu, Ce npuMeHyBa ekcniepTu3arta Ha npodecvoHanHmot Tum Ha IYU® KB HBECT AfL Ckonje 1 poHaoT
KB WHBecT — Akumu.
2.3 Taprert rpyna
2.3.1 ®oHOOT NPBEHCTBEHO € HAMEHET 3a BIIOXKYBa4M CO MHBECTULIMCKI XOPU3OHT Ha JOMT POK M NMOBWUCOK CTENEH Ha TonepaHLyja KOH pu3nKoT. MHBecTULMoHaTa cTpateruja Ha ®oHaoT
1 1360pOT Ha (HUHAHCUCKN UHCTPYMEHTM Cyrepupa BROXyBake Ha cpeaeH pok, oaHocHo PoHaoT Kb MHBecT — AKuun e HamMeHeT 3a MHBECTUTOPUTE LUTO CakaaT fda ri Bnoxart CBouTe
CpeacTBa 3a Nepuoa Hap [ABE roAMHM, KOU Ce CO CTaburHW Npuxoam, MMaaT nosHasarba of paboTtata Ha MHBECTULMCKUTE (DOHAOBM, (IMHAHCUCKUTE Nasaph U UHBECTUPAHETO U Ce
CNPeMHM Aa npesemart CpegHO A0 MOBUCOKO HUBO Ha PUMK.
BHumaBajTe HUBOTO Ha pU3UK Ha MBeCTULMCKMOT POHA Aa oAroBapa Ha BalaTta NOArOTBEHOCT 3a Npe3eMarbe PU3ULIM.
2.4 KopucTy v TpOLIOLW Of OCUTYPUTENHMOT NPOU3BOA,
KOKO MHBECT [leTcko WTeAHO 0CUrypyBatbe Ha XVBOTOT € MHBECTULIMCKO OCUTYPYBare Ha KWUBOTOT LUTO MY T OBO3MOXYBa CneAHuTe NpuaoBuBKi Ha OCUTypeHWKOT: (1) MOXHOCT
3a 3aluTesa Ha CpeacTBa Ha KOW NHCTBEH KOPUCHUK € AETETO; (2) MOXHOCT 3a OCTBapyBakbe MPUHOC CO CPESHO O MOBWUCOKO HUBO Ha pU3MK; (3) ynpaByBake Ha CpeAcTBaTa of
npocbecuoHanuy; (4) anBepanduUMpaHo MHBECTMLMCKO MOPTGONMO MO BamyTW, 3eMj U UHCTPYMEHTW, Aa Ce MocTurHe nogobap GanaHc momery puanyHocTa M MOBPATOT Ha
WHBECTMPaHETO; (5) aBTOMATCKO peMHBECTUpake Ha fobuBkaTa; (6) ucnnata Ha OcUrypeHa Cyma npy JOXVBYBake M BPeaHOCTa Ha MHBECTULMCKOTO NOPTEONMO; (7) MOXHOCT 3a
BKITyyBatbe JONOMHUTENHM OCUTypyBakba (Onepauum v Hesroaa); (8) MOXHOCT 3a 0BHOBYBakE Ha AOrOBOPOT 33 OCUTyPYBaETO N0 UCTEKOT HA MHULMjaNHO JOrOBOPEHWUOT Neproa Ha
ocurypysatbe; (9) HamaneHn TpOLLOLW 3a ynpaByBarke CO CPeACTBaTa, OAHOCHO WHBECTUPareTO BO POHAOT € 6e3 unn co HamaneHa BnesHa NpoBK3uja (QOKOMKY Ce WHBECTUPa
WHAMBMAYAMHO BO (hOHAOT, hOHOOT MOXE Aa NpecMeTa W ja HanmnaTi NOBUCOKA HalOMECTOLM).
Mpumep 3a npugobuBkM 3a ocurypyBarse co Tpaete o 10 rognHu (NepuoamnyHo roguwHoO nnakake Ha npemuja): AKo oCUrypeHukoT ma 12 roguHu, 1 [loroBapayot ckiyyn nonuca
co Tpaetbe oA 10 roguHu, kage wto npemujata My e 1.000 eBpa roguwiHo co pacnpegenta 50% BMnOXyBake BO MHBECTULMCKW (HOH 1 Ce Nnaka pefoBHO, BPEAHOCTA HA BIOXKEHUTE
CpeacTBa BO MHBECTUUMCKM (OOHA HA KpajoT 0f POKOT Ha BaXeHeTo Ha nonucata bu buna:
04eKyBaH roguLieH npuHoc o -2% 0YekyBaH roguieH npuHoc og 0% 04eKyBaH roguLleH npuHoc of 6.6%
4.481,72 eBpa 5.000,00 eBpa 7.226,49 eBpa
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VI3HocoT Ha ocurypeHaTa cyma 3a AOXMBYBakE € efHaKBa Ha BPeAHOCTa Ha CPEeACTBaTa BIOXKEHN BO MHBECTULIMCKM (POHA HA UCTEK Ha AOrOBOPOT U rapaHTUpaHaTa ocurypeHa cyma
3a J0XVBYBak-E.
[Mpumep 3a npuaobusku 3a ocurypyBarbe co Tpaete of 10 roanHm (egHOKpaTHO Nnakakse Ha npemuja): AKo OCUryPEHUKOT UMa 12 roguHm, 1 [loroBapayoT CKilyyM nonuca o Tpaeke
o 10 roauHm, kage wro npemujata My e 2.500 espa co pacnpefenta 50% Bnoxysare BO MHBECTULMCKI (HOHA, M € NnaTeHa LienocHo, BPEAHOCTA Ha BNOXEHUTE CPeACTBa Ha KpajoT
0f} POKOT Ha BaXeH-eTo Ha nonucara bu buna:
04eKyBaH rofyLLeH NpuHoc of -2% o4ekyBaH roguiuen npuHoc og 0% 04eKyBaH roguLueH npuHoc o 6.6%
1.021,34 eBpa 1.250,00 eBpa 2.368,55 eBpa
/3HocoT Ha ocurypeHaTa cyma 3a A0KWUBYBaE € eAHakBa Ha BPeAHOCTa Ha CPeAcTBaTa BOKEHU BO MHBECTULIMCKM (DOH, Ha UCTEK Ha A0rOBOPOT M rapaHTMpaHaTta ocurypeHa cyma
3a [OKVMBYBatLE.
Vimaje npensug Aeka ce paboth 3a NpecMeTkM 04 MHOPMATUBEH KapakTep kou He ce npaBHO 06BpayBaykyk 3a OcuryputenoT. Ako cakaTe NoAeTenHa npecMeTka co ApYrin U3HOCH
unm pokosu, obpatate ce 4o OCUrypuTenoT Un HEroB 4O HErOBMOT 3aCTamHMK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHWOT oK Ha MOKPUTWUETO € AaTyMOT Ha nonucara LUTO € 03HayeH kako McTek Ha ocUrypyBambeTo, OCBEH ako NOKPUTMETO (M OCUTYpyBarEeTO) He NpecTaHe NopaHo
nopaau CMpT Ha OCUTYPEHWUKOT, NOpaaun OTKYNM Ha MmorucaTta Unu CTOPHMUpare Ha nonucata of CTpaHa Ha OCUrypuTenoT Nopaau Hennakarwe Ha npemujaTa, Unu nopagu cTeyaj Ha
APYLITBOTO LUTO YNpaByBa CO MHBECTULMCKITE (HOHAOBM, @ COIMACHO CO YCMOBMTE 33 OCUTypyBakbe.

3. Kowm ce pusnuute 1 ouekyBamwara og npoussoaoT?
OcyrypyBareTO NMOBP3aHO CO BMOXYBatba BO OTBOPEHWOT MHBECTULMCKM (hoHa KB VIHBECT AKLMM € M3MOXEHO Ha puanuy. MpodunoT Ha pU3KNYHOCTa Ha 0BOj BIJ OCUTYpPyBatse 3aBUCH
0f MPOCHUIOT Ha pu3nIHocTa Ha POHAOT Npy WTO pedpepeHTHaTa BPEAHOCT Ha BPOjOT HA YAENUTE AMPEKTHO 3aBUCK Of LieHaTa Ha yaenuTe Ha ®oHOoT. CUHTETUYKMOT NokasaTen Ha
YCNELUHOCTa 1 PU3NYHOCTA M1 MEPU MCTOPMCKIUTE MPOMEHN Ha LieHaTa Ha yaenute Ha ®oHpoT. VicTopuckuTe nogaToLm He ce CUrypeH nokasaTen 3a MAHWOT Npodun Ha pUanyHoCTa Ha
®oHpoT. MpuKkaxaHUTe KaTeropun Ha pU3MYHOCTa W YCrieWHOCTa Ha OOHOOBUTE HE Ce 3arapaHTUpaHM, CO TEKOT Ha BPEMETO The MOXe Aa ce MeHyBaaT. HajHuckaTa kateropuja He
3HauM BroXyBarse 6e3 pusmK.

KB WHBecT Akumu -
MpecmeTkaTa Ha KaTeropujata Ha pU3NYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 ABVKEHE Ha LieHaTa Ha yaenuTe 1 HeTo-BpeaHocTa Ha MMOTOT Ha PoHAOT of
«—TToHu30K puank MOBICOK PU3UMK— MOYETOKOT Ha MOCTOEHETO.
OBWYHO NMOHM30K NPUHOC OBWYHO NOBUCOK NPUHOC

Co cocrojba Ha 31.12.2024 roguHa, doHgoT Kb ViHBecT AkLmm ce Haora BO kaTeropuja 5, LUTO ynaTyBa Ha YyMEPEHO HMBO Ha PU3WK 1 € BO COMMacHOCT CO cTpaTerujata Ha (poHaoT.
OcurypyBatseTo ce Aoroeapa Bo €Bpa, AoAeka ynrnatara Ha npemujata 1 ucnnararta Ha ocurypeHara cyma ce 1cnnakaar Bo feHapu no cpefeH kypc Ha HBPM Ha aeHoT Ha ynnatara,
OfHOCHO ucnnatata. Ha Aenot of ynnatara Bo AeHapu, Koj Ce OHECYBa Ha BIOXYBarETO, HE CE BPLUK KOHBEP3Wja BO eBpa. BpegHocTa Ha MHBECTULIMCKOTO NOPTEONMO € u3paseHa
BO leHapy 1 ucnnarara ce BpLUM BO AeHapu. BpeHOCTa Ha MHBECTULIMCKOTO NOPTEONNO € M3pa3eHa BO eHapy, O ynnaTaTta BO AeHapy ce NpecMeTyBa 4enoT HaMEHET 3a BIOXYBatse.
OcurypeHata cyma goroeopeHa Bo EBPA ce ncnnaka Bo AeHapcka NpoTUBBPERHOCT croped cpeaHnoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a BpeaHocTa Ha MHBECTULMCKOTO
nopTonuno ce ucnnaka 8o feHapu 6es nHoekcupare co AeBU3N.

Bupete cBecHu 3a cnegHUTe pu3num: BanyTeH pusmk, Koj ce jaByBa npu NpoMeHa Ha LieHaTa Ha efHa BanyTa BO OQHOC Ha apyra; Ma3apeH pusuK, Koj 3aB1CK O ABKEHETO Ha
na3apHWTE LieHN Ha XapTunTe 0F BpeaHocT; KpeauTeH pusmnk — BepojaTHOCT Aeka 13aaBaYoT Ha opeseHa XapTuja of BpeaHoCT Hema Aa buae Bo cocTojba, BO LENocT uim fenyMHo,
Aa r1 Hammpy cBouTe 0BBPCKM BO MOMEHTOT Kora Tue ke gocTacaaT; KamaTeH pu3uk - npoMeHara Ha kamaTHUTE CTanki MOXe NO3UTUBHO UMM HeraTWBHO Aa Ce 0fApa3it Bp3 BpeaHocTa
Ha BNOXeHWTe CpeacTBa; JIMKBMAEH PU3MK — BEpOjaTHOCT Aeka BO 0apeaeH MOMeHT POHAOT ke MMa NOTELLKOTMM NpU U3HAOrakbe Ha CPeaCTBa NoaMMpYBak-e Ha 00BPCKUTE NOBP3aHu
CO roBreKyBate Ha yaenu of PoHAOT Kako pesynTaT Ha HeMOXHOCTa Bp30 Aa ce NpofaaaT (uHaHCUCKUTE CpeacTBa Nno LieHa NpUBIVMKHO eaHakea Ha HUBHATa pearnHa BpeaHoCT;
MonnTUYKK PU3NK — BEPOjaTHOCT O €BEHTYarHW NONUTYKW kpuan Bo PCM, unn Bo CTpaHCTBO, KoM MoXe Aa AoBeAaT A0 NPOMeHa Ha UMOTOT Ha PoHAOT u/unn OpywTeoTo; Pusunk
0/ NpoOMeHa Ha AAHOYHUTE NPONNCH — BEPOjaTHOCT feka 3akoHoaaBHaTa BriacT, B0 PCM mnu Bo CTPaHCTBO, Ke M NPOMEHM JaHOYHUTE NPONUCK Ha HauMH Koj HeraTueHO 61 Bnvjaen
Ha npuHocoT Ha ®oHpoT/unn [pywTeoTo; OnepaTBEH PU3MK -T CyMUpPa CUTE HEM3BECHOCTY KON Ce COCTaBEH AeN Of CEKOjAHEBHUTE JeNOBHN akTMBHOCTM Ha ®OHAOT/vnu [pyluTBOTO
1 Pusnk op MHdnaumja - aronemyBare Ha OMLUTOTO HUBO Ha LIEHUTE BO ONpeseneH Nepuo, LITo MoXe fa A0jae A0 HamaryBare Ha peanHaTa fobuBka LUTO ja ocTBapun ®oHAOT
nivm JpywrsoTo.

Cekoj noTeHLmjaneH MHBECTUTOP Npezd NOYETOKOT Ha BNOXyBareTo € NOTPeBHO Aa ™ AednHUpa CBOUTE WHAMBUAYANHW (UHAHCUCKW Lienu, fa ro OLeHU NpudaTnmemoT CTeneH Ha
PU3IK Ha KOj MOXe Aa Buae 13noxeH, fa ro AechnH1Pa BPEMEHCKMOT XOPU3OHT Ha BNIOXYBaH-ETO 1, Ha KPajoT, [ia ja 04peam BIUCHHATA Ha MPUHOCOT LUTO Caka Aa ja 0CTBapy BO WAHWHA.
Vimajkv ro npensuz hakToT Aeka He MOCTOM BNOXYBaH-e KO UCTOBPEMEHO M MOCTUTHYBA CUTE NOCTABEHU Lienn, NOTpebHO e Cekoj NoTeHLMjaneH MHBECTUTOP fa ro u3bepe oHOj hoH
Koj HajMHOry oAroBapa BO Morfied Ha NOCTaBeHUTe Lienu.

Co BnoxyBare BO OBOj BUA OCUTypyBate MOXaT Ja ce NpeTpnat 3HauuTenHu 3ary6u. OBoj Npou3BOA He BKNyYyBa 3alUTUTA Of UAHM [BWKEHA HA Na3apoT W BO TEKOT Ha
NepUOLOT Ha BROXYBakE HeraTWBHUTE NasapHW TPEHOOBW MOXaT NPUBPEMEHO Aa ja Hamanat BpeaHocTa Ha pedepeHTHUOT 6poj Ha yaenuTe, OGHOCHO BPEAHOCTa Ha pedyepeHTHUOT
6poj Ha ynenuTe Moxe Aa buae NOHMCKa BO 0AHOC HA MOYeTHATa BPEAHOCT Ha pedpepeHTHUOT Bpoj Ha yaenu, Taka LWTo MoxXe fa uarybuTe aen unu uenata nHeectuumja. MHeectuumjata
He € 3aLUTUTeHa JenyMHO UMK LeNoCHO CO rapaHTeH (oHA M HeMa 3allTiTa JOKOMKY APYLUTBOTO HE € BO COCTojba Aa ja ucnnatw.

EdhekToT Ha pU3MKOT Kaj OCUTypUTENHUOT NPOM3BOA MOXE fa buae 3HauUUTENHO NOBUCOK AOKOJNKY He e YyBaH [0 [ocTacyBake, OGHOCHO A0 NPenopayaH1oT nepuoa 3a
yyBakbe, TaMy Kajie LTO € MOXHO.

MpoceyeH meceyeH nputoc 3a Kb MBecT Akuun (noaaTok of MHGOPMATUBEH KapaKTep - HE NPETCTaByBa NPOeKLMja Ha MOXHMOT NpuHOC Ha POHAOT BO MAHWHA)
lMocnepHu 12 meceuy lNocnepHu 24 meceum lMocneaHu 5 rognHm
lMpoceyeH MeceyeH NpuHOC 11179 % 1.0865% /
Co ornep, Ha (haktoT feka PoHAOT e ocHoBaH Ha aeH 04.03.2021 roguHa, JOCTaNHU Ce UCTOPUCKM MOLATOLM 3a MPUHOCOT caMmo 3a nocneaHuTe 24 meceuy pabota. MpoceyHnoT
MeceyeH npuHoc ke Guae npeameT Ha axypuparse.

[JeTanHu ngpopmaumm Bo Bpcka co oHaoT Kb MHBecT — AkLmm, ce HaBeaeHW BO NPOCMEKTOT M JOKYMEHTOT CO KIy4HU WH(OPMaLMK 33 MHBECTUTOPOT, KOM Ce 0BjaBeHM Ha UHTEPHET
CTpaHuLUaTa Ha 0TBOpeHWOT oHa www.kbpublikum.com.mk.

4. Kom ce nocneauumte Bo cnyuyaj APYWTBOTO Aa He MOXe fia U3BPLUM UcnnaTa?
Bo cnyyaj Ha nukBMaaLyja uiv credaj Ha OcurypuTenoT, Bpa CPeCTBaTa 3a NOKPUBak:E Ha MaTemMaTiyKaTa pe3epea BpaaHa 3a HaOMeCTUTe BO Crlyyaj Ha CMPT Kako 1 Bp3 cpeacTeara
3a NoKpuBate Ha noceGHata peaepsa 3a HaJOMECT OCHTyPEHM CO JOrOBOPOT 3a OCUrypyBakbe KoM Ce AMPEKTHO Bp3aHi 3a BPeAHOCTA Ha BOXyBarbaTa He MOXe Aa ce Crposene
W3BPLUYBat-e HUTY TUE CPEACTBa BrieryBaaT BO MMOTOT, OAHOCHO CTeYajHaTa UNu NuKBMAaLMOHaTa Maca Ha OcurypuTenor.

Bo cnyuyaj na fojne A0 npunojyBatbe MK NUKBUAALMjA HA OTBOPEHWUOT MHBECTULMCKY (HOH KaAE LUTO Ce BOXyBa Npemujata 3a Brioxysate, Ha [loroBapayot 6e3 AONOMHUTENHM
TpoLoum My ce AaBa cneaHnoT u3bop: (i) aa npemuHe Bo Apyr oHA kaj uctoto AYUD unu (i) aa npemmuHe Bo apyr doHz kaj apyro AYWU®, 3a wro Jorosapayot Tpeba aa ce npousHece
BO pok o 15 aeHa. [lokonky [loroBapayoT He ja npudati MOXHOCTa 3a NpeMuH BO Apyr oHA, [ipylWwTBOTO Ke CMeTa Aeka HacTaHan cryyaj Ha JoxuByBare W Ha [loroBapayoT ke My
ja ucnnatn BpeAHOCTa Ha MHBECTULMCKOTO NOpTdonuo 6e3 Hannata Ha kaksy BUIo U3NesHM TPOLLIOLM 1 ke My To BpaTi HEUCKOPUCTEHMOT AeN Of NpemujaTa 3a OCUIypyBakbe.

5. Kowm 1 konkaBu ce TPOLWOoLUKnTe NOBpP3aHu co npOMSBOAOT?

PacuneHyBat€ Ha TpoLouuTe

EaHokpaTthm BnesHu TpoLuoum 5% of ocurypeHa cyma 3a [JOXMBYBaE Edpekt Ha TpowouuTe WTO ™M nnakate NpW CKyvyBakwe [OroBop 3a
TpoLLOLM OCUrypyBakbE.
V13anesHu TpoLuouy 0% EdbekT Ha TpowwouuTe LITO M1 Nnakate Npu NPecTaHoK Ha 0CUrypyBareTo No
KPajHMOT POK Ha NOKPUTUETO.
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OCHI‘VPVBEIM/)KHBOT
0% Echekt Ha TpowouuTe LTO M NnakaTte npy NpPecTaHok Ha OCUrypyBareTo
npeA KpajHNoT POK Ha MOKPUTMETO (OTKyN).
3a nosekekpaTHa ynnara oTkyn e BO3MOXEH ako Ce NnaTeHu TpW roauLIHM
NPeMUu W MOMUHATA TPU FOAUHW Of MOYETOKOT Ha OCUrypyBameTo. 3a
e[HOKpaTHa ynnaTa OTKyn e BO3MOXEH MO NOMUHaTa efHa roguHa of
AaTyMOT Ha CKNyyyBatbe Ha nomnucara.
CornacHo MpocnekToT Ha POHAOT U3NE3eH TPOLLIOK HE Ce Hannaka [OKONKy e
M3MUHaTa efHa ronHa o MOMEHTOT Ha BIIOXKYBaH-ETO.
MosTopyBaykn | TpaHCcaKUMCKK TPOLLOLM Ha 0% EdbekT Ha TpoLoLmTe 3a KynyBare 1 npogaxba Ha yaenuTe Bo OTBOPEHUTE
TpOLLOLM VHBECTMLMCKOTO NOPTCONMo WHBECTULNCKM CDOHA0BU
OcraHatu NOBTOPYBAYkM | 3a eAHOKPATHO NNakarwe Ha npemuja: EdbekT Ha TpoLLOLMTE LUTO Ce HanmnaTyBaar cekoja roAnHa 3a ynpasyBate Co
TpoLLoLm 0.29% op ocurypaHa cyma 3a JOXWBYBatbe; | BalUTe WHBECTWUMM M Apyri Tpowouu. OBa M BKyyyBa AaBadkuTe 3a
ynpaByBatb€ U APYrUTE aMUHUCTPATMBHU TPOLLOLM.
3a noBekeKpaTHO Nnakawe Ha npemuja:
2.5% on npemujata 3a QOXMBYBaKLE;
0.45% op ocurypeHa cyma 3a [OoXKWBYBaH-€;
MospemeHn u | Hagomectoum 3a ycnewHoct | - EdbekT Ha TpoLLoOLuMTE WTO Ce HannaTyBaaT [OKOMKY MPUHOCOT ja HagMuHe
HenpensuaeHu pedepeHTHaTa BpegHOCT.
TpoLLoLu YuecTBo Bo A06MBKa - Edpekt Ha TpowouuTte WTO ce HannatyBaaT AOKOMKY BROXYBakbeTO ja
HaaMWHe pedhepeHTHaTa BPeaHOCT.

HanomeHa: MpoLeHTOT Ha TpoLoLuTe (BNIE3HM, M3Ne3HW, NOBTOPYBaYkM U AP.) € HEMPOMEHIMB U € COCTaBEH [er 04 NpemujaTa 3a AOXUBYBatse.

6. Onuuu 3a NpeaBPeMEHO NPEKUHYBake Ha AOrOBOPOT W NOCNEANLIM
3a LiernocHo 0CTBapyBakbe Ha MHBECTULMCKATA LiEN, Ce MpenopayyBa Aa ce 3aApXV NPOM3BOLOT 40 UCTEKOT Ha OTOBOPEHWOT NEPUOL Ha 0CUTypyBakse. Co Orne Ha T0a LWTO TOYHUOT
W3HOC Ha WCMnaTaTa BO CNyyaj Ha OTKYN He e OHanpes No3HaT, MPOWU3BOJOT He Ce Mperopadysa 3a MHBECTULIK MOKPATKI Off JOTOBOPEHIOT POK Ha OcUrypyBarweTo. Bo cnyyaj Ha
OTKYN Ha OCUrypyBarEeTO, OTKyMHATa BPEAHOCT Ha MonMcaTa ofroBapa Ha BpesHocTa Ha pedyepeHTHUOT 6poj yaenu Ha NpeuoT crieseH paboTeH ieH 0Tkako e NoaHeceHo 6apareTo
3a OTKYNOT W OTKyNHaTa BPEOHOCT HaBefeHa BO TabnuLaTta Ha OTKYNHI BPeAHOCTM. 3a NPOMU3BOAOT CO eAHOKPATHA ynnata Ha npemuja OTKYNoT € [03BONEH MO UCTEKOT Ha npeara
rofiHa Ha OCUrypyBareTo. 3a MPOM3BOAOT CO NOBekeKpaTHa yrnara Ha npemuja NpBUTe TPU TOANHMN He € J03BONIEH OTKYN.

1. WUHdopmaumu 3a noagHecyBare Ha NPUroBOPY M NPETCTaBKU
[MpurosopuTe 3a NPONU3BOAOT (BKMYYyBajkn 0 1 OBOj AOKYMEHT), OIHOCHO 3a [JaBatbe Ha ycrnyra Unn u3BpluyBarbe Ha 0BBpCKMTE 0f CTpaHa Ha [pyluTBOTO, MOXe Aa ce focTaBat
nucmeHo 0o [pywTeOTO Ha cneaHata agpeca: yn.KenesHudka 6p.41, 1000 Ckonje, unu no enekTpoHcka nowuTa Ha contact@cro.mk unm nak Ha cnegHaTa WHTEPHET CTpaHuua 3a
nogHecyBatbe NpuroBop: https://cro.mk/®opmynap_3a_nonnaku.aspx
[okonky He CTe 3a40BONHM OF OATOBOPOT MO MPUrOBOPOT Unu [ipyLUTBOTO HEe Be M3BeCTW BO pok of 30 AeHa, Torall umate npaso Aa noaHeceTe npeTcTaska o ACO Bo nUcMeHa
¢hopma (HenocpeaHo Bo ACO unu no nowwuTa), BO enekTpoHcka dopMa Ha pretstavki@aso.mk.

8. Opyrv peneBaHTHN MH(OpMaLMK.
[lokyMeHTITe NoBp3aHy CO 0BOj MPOM3BOA Ce Kako LUTO criedyBaaT Nogony U ce AOCTanHM Ha:
- ToceBHu ycroBu 3a AETCKO LUTEAHO OCUTypyBarse NOBP3aHO CO MHBECTULMCKM (DOHAOBM CO eAHOKPaTHa UMK NoBeKekpaTHa ynnaTta Ha Npemuja kage OCUryPEHUKOT ro Hocw
WHBECTULMOHMOT puank (0543) co BaxHocT op 01.10.2022, foctanHu Ha MHTEpPHET cTpaHuuaTa Ha Kpoauua Ocurypysatse XXusot ALl (www.cro.mk/YcnoBu.aspx),
- [Mpocnekt Ha ®oHpoBuTE, [IOKYMEHT CO KMyYHU WHOPMaLMK 338 MHBECTUTOPOT, NpaBunata Ha POHOOT U LeHUTe Ha yaenuTe Ha ®OHOOT ce AOCTanHW Ha WHTEPHET
CTpaHuuaTa Ha [lpylwTBOTO 32 ynpaByBare CO MHBECTULMCKMA thoHaosu www.kbpublikum.com.mk. [JenosutHa 6aHka Ha ®oHaoT Kb MHBecT — Akumn e — Komepupjanta
6anka All Ckonje. ®oHgoT e opgobpeH Bo PCM u ro perynupa KXB, Ckonje.

Co cBojoT noTnuc noaony noTBpAyBaTe Aeka CTe ja 4obune, CTe ja npounTane u cTe ja pa3bpane oBaa NpeAAOroBOpHa M AOrOBOPHA AOKYMEHTaLMja WTO BY ja AOCTaBYBa
[lpywTBOTO NPeEA Aa ro CKNy4uTe JOrOBOPOT 3a OCUTYpYBatb€e BO COTNAcHOCT €O oapeaduTe oA 3aKOHOT 3a CynepBu3nja Ha OCUTYpyBaHETo.

Co cBOjOT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe feka cTe MH(hOPpMMpPaHM BO Bpcka co aetanute 3a ocurypyBaweto KOKO UHBECT- [leTcko wreAHO ocUrypyBatbe, Kako
3a coapxuHata Ha CtatyTot 1 MpocnekToT Ha OTBOpPeHUOT MHBecTUumMcku oHa Kb UHBect Akumu ynpaBysan oa KB UHBECT A[l Ckonje v Aeka BO LenocT ru pasbupare
KapakTepuCTMKUTE Ha OCUTYPUTENTHMOT NPOM3BOA, NPUACOMBKUTE U PUUKOT OA MHBECTUPAHETO BO yAEnuUTe Ha OTBOPEHWOT MHBecTUUUCKU (oHa KB UHBecT-Akunu
ynpayBaH og Kb WUHBECT A[l Ckonje.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. T

nme n npeaMMe/nommc
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